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 Commodity prices, Exchange & Interest Rates. 
  Price/Interest Change Local & International Indices pts Change 

Brent Crude Oil (USD/barrel) 43.24 0.07% EGX30 10,957.02 1.54% 
Gold (USD/ounce) 1,798.70 0.82% EGX70 EWI 1,477.36 4.20% 
LME Steel Rebar (USD/ton) 418.5 0.72% EGX100 EWI 2,289.8 3.73% 
LME Aluminum (USD/ton) 1,639.5 1.27% NileX 717.52 1.31% 
Exchange Rate (USD/EGP) 16 0.44% S&P 500 3,185.04 1.05% 
Deposit 9.25% -- NASDQ 10,617.44 0.66% 
Lending 10.25% -- Dow Jones 26,075.30 1.44% 
Source: CBE, Bloomberg, London Metal Exchange (LME) & Reuters 
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 CORPORATIONS 
 Minority shareholders of “EITP” Accept Adoptio's Bid to Buy their Share at EGP 6.32/share 
. Minority shareholders of the Egyptian Company for International Touristic Projects (Americana 
Egypt) (EITP.CA) have agreed to the mandatory purchase offer submitted by the UAE company, 
Adoptio Investments, for the non-owned stake in Americana Egypt after raising the price to EGP 
6.32/share, citing unnamed sources. This comes after the Financial Regulatory Authority approved 
the study methodology prepared by Ernst & Young Finance, the financial advisor to the Kuwait Food 
Company (Americana), to amend the value of the mandatory purchase offer for the shares of the 
Egyptian Company for International Touristic Projects (Americana Egypt). 
Source: Al Borsa newspaper 
 

 “MOIL” Incurs Losses of USD 7.5mn in the 1Q2020 .  Maridive and Oil Services Company 
(MOIL.CA) recorded a net loss of USD 7.5mn in the first quarter of this year, compared with losses 
of USD 1.4mn in the same period last year, an increase of 532% on an annual basis. The 
company's revenue declined to USD 13mn during the quarter from USD 18.1mn in the first quarter 
of 2019. 
Source: Enterprise 
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 SECTORS  
 "STC Extends Acquisition Negotiations of Vodafone Egypt . STC said that it decided to 

extend the Memorandum of Understanding related to its acquisition of Vodafone Egypt’s 55% stake 
in Vodafone Egypt, for the second time after it extended the memo for the first time last April. In a 
statement to the Saudi Stock Exchange, the company added, “Saudi Telecom Company announces 
that due to the logistical challenges caused by the Corona Virus pandemic and the need for more 
time to complete the procedures related to the deal, including due diligence, the parties have agreed 
to extend the Memorandum of Understanding for a period of 60 days starting From today's date. 
Source: Al Borsa newspaper 
 

 Spinneys is Revamping its Expansion Plans . Spinneys - Egypt plans to open three new 
branches before the end of the current fiscal year with a total investment cost of EGP 150mn, 
according to the statements of the CEO of the company, Mohanad Adly, last week. Adly said last 
January that his company plans to open six new branches this year, which means that Spinneys 
has reduced the number of branches to be launched during the year by half. Adly said that the 
"Covid-19 crisis" caused delaying the implementation of some investments according to their pre-
planned timing, but it will not stop the investments. 
Source: Al-Mal Newspaper 
 

 "Spinning Holding" Signed a Contract with "Gamma" to Establish a New Factory at EGP 
780mn . The Holding Company for Cotton, Spinning, Weaving, and Garments signed a contract 
with Gamma Construction Company on Thursday to establish a new factory in its subsidiary, Egypt 
Spinning and Weaving, in Al-Mahalla Al-Kubra, at an estimated cost of EGP 780mn, according to a 
statement by the Cabinet. The construction work of the factory will take about 14 months. . The 
new project is part of a EGP 21bn plan to develop state-owned cotton, spinning and weaving 
companies. 
Source: Al-Mal Newspaper 
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 "Consumer Protection" Warns Against the Phrase "Price Inbox" . Acting President of the 
Consumer Protection Agency Ahmed Samir said that the law obliges companies to announce the 
prices of their products, adding that the violating companies will be subjected to a fine ranging 
between EGP 10k and EGP 1mn, which will be determined based on a decision by the Economic 
Court. Samir explained that the law applies to the sites of major companies and even sales pages 
on social media. 
Source: Al-Mal Newspaper 
 

 The Minister of Supply: We are Considering Selling Oil Factories and Benefiting from the 
Revenue in the Development Plan . Ali Al-Muselhi, Minister of Supply and Internal Trade, said 
that several proposals are being studied with the consultative office concerned with developing and 
merging oil companies within the ministry's plan to raise its efficiency and increase its 
competitiveness. He also added that the most prominent of these proposals is the sale of some of 
the five factories after merging them into two or three factories in order to use the revenue to set up 
factories with high efficiency, while retaining all workers. He explained that the aim is to develop 
production lines, improve the conditions of workers and raise their efficiency, and maximize the role 
of these companies in light of the growing Egyptian market and increasing the number of 
consumers. 
Source: Al Borsa newspaper 
 

 LOCAL & INTERNATIONAL ECONOMICS 
 Core Inflation Continues to Decline . Core annual inflation fell to 1% in June compared to 

1.5% in May. Core inflation also declined on a monthly basis, to record a negative rate of 0.3% 
during June, compared to a positive 0.3% in the previous May and June of last year by 1% in April. 
Source: Enterprise 
 

 Al-Mashat Signed 6 Grant Agreements with USD 90mn with the United States Agency for 
International Development (USAID) . Minister of International Cooperation, Rania Al-Mashat, 
signed 6 new grant agreements with the United States Agency for International Development with a 
total value of USD 90mn, to contribute to financing a number of development projects in the sectors 
of basic education, higher education, scientific research, science and technology, health, agriculture, 
trade and investment, according to a press release. 
Source: Enterprise 
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